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AGRICULTURAL REPORT. 

From June 20, till July 20. 

The heavy rains that fell about the time the last report went to press, were suc- 
ceeded by very hot and dry weather, which by hardening the soil has produced an 
injurious effect on the crops. Oats in particular, it is to be feared, will not turn out 
more than three fourths of an average crop, if so much ; the straw will in general 
be short, and the ear small. 

Potatoes continue to have a most unfavourable appearance in many parts of the 
country, and there is reason to believe they will turn out extremely unproductive. 

Flax has been considerably improved by the late seasonable showers, yet there is no 
great prospect of its having a lull crop, as it is both thin and short in a general way. 

The warm dry weather that has continued for several weeks, has furnished the farmers 
with an opportunity of getting up their hay in fine order, the quality of course is ex* 
cellent, and the quantity considerable. 



COMMERCIAL REPORT. 

The latter part of the present session has been rendered remarkable by a discussion, 
which was unexpectedly brought forward in relation to the depreciation of the paper 
currency.* The Chancellor of the Exchequer was some time ago in a hurry to have 



* A writer in the Belfast Commercial Chronicle of 17th inst. under the signature of 
X. Y. objects to the assertion in the last Commercial Report, "that the depreciation of 
bank notes is indubitably proved." The writer of that report relies on proof for his as- 
sertion, that both gold and silver bullion have advanced, so that the mint cannot afford 
to issue a fresh coinage, but the national banks step in to supply the deficiency by issuing 
their silver tokens, either of a baser quality, or "at a much higher value than the former 
mint coinage passed at ; that from the too great quantity of paper in circulation, every 
commodity is risen in value, and consequently the tenant geis more for the produce of 
his land ; and that a paper currency not convertible into gold at the pleasure of the 
holder, is virtually by the very act depreciated. The demand for gold varies as any 
other article. If a person does not require gold for his present purposes, he does wot go 
into the market to purchase. Thus the discount of the day does not arise from any spe- 
culative opinions as to the si lidity of bank paper, but from the relative demand for the 
guineas, and the quantity at that time in the market. Still bank paper is depreciated 
unless the holder of a bank note has his option as formerlr to receive gold or silver of le- 
gal fineness at the legal value, if he please to demand it. The fact may be placed in other 
terms, when discount is at 10 per cent, a guinea in relation to paper is worth nearly 
£1. 5s. By sucha statement it appears that a guinea is better by 2s. 3d. than its paper 
mock substitute. Is not this depreciation ? The effect of making notes alegal tender for rent, 
or any other debt on a long contract, would be to benefit the debtor, and rob the creditor. 
If a landlord is forced to take his payment in a currency rapidly depreciating, he will 
guard himself against granting any lease iu future, but secure himself from year to year 
by charging an additional rent to indemnify himself for the loss of taking a depreciated 
currency. The war is the cause of the disappearance of gold. The bank restriction ace 
was caused by the war, and has produced that crisis which prevents gold and paper 
from circulating in company at an equal value. X. Y. may thus find that the blame of 
bringing on the present difficulties rests with the government, and with all those who 
directly or indirectly lent the sanction of popular opinion in aid of warlike measures. 
Therefore neither landlord nor tenant, neither debtor nor creditor is exclusively to 
blame, only as far as each individual by his own conduct promoted the present crisis 
which arises not from the effect of the seasons, or from natural causes, but is the result 
of the misgovernment of rulers sanctioned by many of the people during the progress 
of the fatal measures which led to the present catastrophe. In the discussions which 
have taken place in this country on the subject of bank notes, the writers have in gene- 
ral taken a too limited view of the subject, by dwelling only on tneir own ionventen- 



